HDFC Coalition - Covid-19 Resources List

As of January 18, 2021

Here is a list of assistance the City and the Federal government are providing for COVID-19 and which may be
useful for HDFC coops.

Mortgage Forbearance: HPD is providing mortgage forbearances to borrowers who may be experiencing
financial difficulty related to COVID-19. Please contact HPD’s office of asset management for more
information:

Luis Salguero | Asset Manager

Division of Asset Management

NYC Department of Housing Preservation & Development
100 Gold St | New York, NY 10038
salguerl@hpd.nyc.gov

Paycheck Protection Program: The federal stimulus legislation enacted on December 27, 2020, allows
cooperative housing corporations (but not condominium associations) to be eligible to receive forgivable loans.

In order to be eligible, a cooperative:

1. Must certify that it has experienced “current economic uncertainty” due to the pandemic; and
2. Cannot have more than 300 employees.

Forgivable loans will be made to eligible cooperatives in an amount not to exceed 2.5 times its monthly payroll
expense (with a $2,000,000 cap) and will be forgiven to the extent that borrowed funds are used for eligible
expenses, and at least 60% of those expenses are payroll expenses.

The statute does not provide a definition of the term “economic uncertainty,” but SBA regulations create a
presumption in favor of the borrower for loans under $2,000,000. The new legislation also provides a
mechanism for entities that had previously received PPP funds to qualify for a “Second Draw Loan.”

To qualify for a “Second Draw Loan” an entity must certify that it has experienced a reduction in income (gross
receipts) in excess of 25% from any fiscal quarter of the prior year.

While a 25% reduction is not the test for a cooperative to qualify for an initial funding pursuant to the program,

having some revenue loss will be helpful in certifying as to the existence of economic uncertainty. Click on this
link for more information:

Paycheck Protection Program

Programs linked below may apply to buildings with a Regulatory Agreement, or may require a new
regulatory agreement:

e Reschedule your HDFC’s Property Tax Payments: Department of Finance payment plan:
https://www1.nyc.gov/site/finance/taxes/property-payment-plans.page

e Reschedule your HDFC’s water bill payments: Department of Environmental Protection (DEP)
Payment Agreement: https://www1.nyc.gov/site/dep/pay-my-bills/overdue-water-sewer-charges.page

e Other HPD Programs for HDFCs (Preservation Programs:) Preservation Financing Flyer

e COVID Rent Relief Program and One-Shot Deal
https://www1.nyc.gov/site/hpd/services-and-information/covid-19-updates.page



https://www.sba.gov/sites/default/files/2021-01/PPP%20Borrower%20Application%20Form%20%28revised%201.8.2021%29.pdf
https://www1.nyc.gov/site/finance/taxes/property-payment-plans.page
https://www1.nyc.gov/site/dep/pay-my-bills/overdue-water-sewer-charges.page
https://www1.nyc.gov/assets/hpd/downloads/pdfs/services/preservation-financing-flyer.pdf
https://www1.nyc.gov/site/hpd/services-and-information/covid-19-updates.page

Additional COVID-19 Updates and Programs:

https://www1.nyc.qov/site/hpd/services-and-information/covid-19-updates.page

Please note that this list is not definitive. HDFC Coops that need further assistance or
guidance from the City should contact HPD’s Asset Management team at
HDFCCOOP@hpd.nyc.gov. If none of these resources above are applicable to your
building, HPD can discuss and other paths to assist the HDFC during COVID-19.

Other useful programs:

e NYC free food locations: www.nyc.gov/getfood

e NYC Food Delivery Assistance:
https://cv19engagementportal.cityofnewyork.us/#/display/5e7555117ad675021616040

e COVID-19 Vaccination Appointment Finder: https://vaccinefinder.nyc.gov/

Legal Assistance:

Legal Aid Society
Phone: 212-577-3300
Visit the Legal Aid Society Website

Legal Services NYC
Phone: 917-661-4500
Visit the Legal Services NYC Website

Urban Justice Center
Phone: 646-459-3017
Visit the Urban Justice Center Website

Housing Court Answers Hotline
Phone: 212-962-4795
Visit the Housing Court Answers Hotline Website

NYS Tenant Harassment Task Force
Phone: 212-306-7450

Center for New York City Neighborhoods
Phone: 855-HOME-456
Visit the Center for New York City Neighborhoods Website

Commission on Human Rights Complaint Line
Phone: 718-722-3130

NYS Senate Bill Establishes a COVID-19 emergency rental assistance program; implements a program of
rental assistance in the form of emergency vouchers for eligible individuals or families
NY State Senate Bill S8140B (nysenate.gov)



https://www1.nyc.gov/site/hpd/services-and-information/covid-19-updates.page
http://www.nyc.gov/getfood
https://cv19engagementportal.cityofnewyork.us/#/display/5e7555117ad6750216160409
https://vaccinefinder.nyc.gov/
http://www.legal-aid.org/
http://www.legalservicesnyc.org/our-program
https://www.lawhelpny.org/organization/urban-justice-center-community-development-pr/consumer/credit-and-credit-repair?ref=iFmWM
http://housingcourtanswers.org/
http://cnycn.org/
https://www.nysenate.gov/legislation/bills/2019/s8140

Coalicion HDFC - Listado de Recursos
por el Covid-19

hasta enero 18, 2021

Esta es una lista de la ayuda que la ciudad y el gobierno federal estan proporcionando a COVID-19 y que
puede ser util para las cooperativas de HDFC.

Indulgencia hipotecaria: HPD ofrece indulgencia hipotecaria a los prestatarios que pueden estar
experimentando dificultades financieras relacionadas con COVID-19. Por favor, pongase en contacto con la
oficina de gestion de activos de HPD para obtener mas informacion:

Luis Salguero | Asset Manager

Division of Asset Management

NYC Department of Housing Preservation & Development
100 Gold St | New York, NY 10038
salguerl@hpd.nyc.gov

Programa de Proteccion de Cheques de Pago: La legislacién de estimulos del gobierno federal promulgada
el 27 de diciembre de 2020, permite que las corporaciones de cooperativas de vivienda (pero no las
asociaciones que sean condominio) puedan optar a recibir préstamos excusables.

Para ser beneficiario, una cooperativa:
1. Debe certificar que ha sufrido o esté sufriendo "economia incierta en la actualidad" a causa de la
pandemia; y
2. No puede tener mas de 300 empleados,

Los préstamos excusables se daran a las cooperativas que sean elegibles en una cantidad que no exceda 2.5
veces el gasto de su némina (con un limite de $2,000,000) y se perdonaran en tanto en cuanto los fondos
prestados se usan para los gastos elegibles y que al menos el 60% de los gastos, son gastos de ndmina.

El estatuto no proporciona una definicion del término "incertidumbre econdmica", pero las regulaciones de la
SBA ofrecen una presuncion a favor del prestatario para los préstamos inferiores a 2.000.000 de ddlares. La
nueva legislacién también proporciona un mecanismo para que las entidades que anteriormente habian
recibido fondos del PPP califiquen para un " segunda ronda de préstamo".

Para ser elegible a la " segunda ronda préstamo" una entidad debe certificar que ha sufrido una reduccién de
sus ingresos (los recibos brutos) de mas del 25% en cualquier cuarto fiscal del afio anterior.

Aunqgue haber tenido una reduccion del 25% no es un punto definitorio para que una cooperativa pueda optar

a los fondos iniciales que ofrece este programa, estar teniendo o haber tenido una pérdida de ingresos, ayuda
en el proceso de certificacion de la "incertidumbre econémica". Pinche en este enlace para mas informacion:

Paycheck Protection Program

Los programas que se listan a continuaciéon puede que sélo se apliquen a los edificios con un acuerdo
regulador, o pueden requerir un nuevo acuerdo regulador:


https://www.sba.gov/sites/default/files/2021-01/PPP%20Borrower%20Application%20Form%20%28revised%201.8.2021%29.pdf

e Reprograme los pagos de los impuestos sobre la propiedad del HDFC: Department of Finance
payment plan: https://www1.nyc.gov/site/finance/taxes/property-payment-plans.page

e Reprograme los pagos del agua se su HDFC: Department of Environmental Protection (DEP)
Payment Agreement: https://www1.nyc.gov/site/dep/pay-my-bills/overdue-water-sewer-charges.page

e Otros programas de HPD (Programa de Desarrollo de la vivienda) fpara los HDFCs (Programas
que preservan:) Preservation Financing Flyer

e COVID Rent Relief Program and One-Shot Deal
https://www1.nyc.gov/site/hpd/services-and-information/covid-19-updates.page

Programas adicionales y actualizaciones sobre COVID-19:

https://www1.nyc.gov/site/hpd/services-and-information/covid-19-updates.page

Tenga en cuenta que esta lista no es definitiva. Las Cooperativas del HDFC que necesiten
mas ayuda u orientacion de la Ciudad deben ponerse en contacto con el equipo de Gestidn
de Activos del HPD en HDFCCOOP@hpd.nyc.gov. Si ninguno de estos recursos anteriores
son aplicables a su edificio, HPD puede discutir otros caminos para ayudar al HDFC durante
COVID-19.

Otros programas utiles:

NYC lugares de comida gratis: www.nyc.gov/getfood

NYC Asistencia para entregas de alimentos:

https://cv19engagementportal.cityofnewyork.us/#/display/5e7555117ad675021616040
e COVID-19 citas para las vacunas: https://vaccinefinder.nyc.gov/

Asistencia legal:

Legal Aid Society
Phone: 212-577-3300
Visit the Legal Aid Society Website

Legal Services NYC
Phone: 917-661-4500
Visit the Legal Services NYC Website

Urban Justice Center
Phone: 646-459-3017
Visit the Urban Justice Center Website

Linea directa de respuestas sobre Housing Court
Phone: 212-962-4795
Visit the Housing Court Answers Hotline Website

NYS Tenant Harassment Task Force
Phone: 212-306-7450


https://www1.nyc.gov/site/finance/taxes/property-payment-plans.page
https://www1.nyc.gov/site/finance/taxes/property-payment-plans.page
https://www1.nyc.gov/site/dep/pay-my-bills/overdue-water-sewer-charges.page
https://www1.nyc.gov/site/dep/pay-my-bills/overdue-water-sewer-charges.page
https://www1.nyc.gov/assets/hpd/downloads/pdfs/services/preservation-financing-flyer.pdf
https://www1.nyc.gov/assets/hpd/downloads/pdfs/services/preservation-financing-flyer.pdf
https://www1.nyc.gov/site/hpd/services-and-information/covid-19-updates.page
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http://www.nyc.gov/getfood
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https://vaccinefinder.nyc.gov/
https://vaccinefinder.nyc.gov/
http://www.legal-aid.org/
http://www.legalservicesnyc.org/our-program
https://www.lawhelpny.org/organization/urban-justice-center-community-development-pr/consumer/credit-and-credit-repair?ref=iFmWM
http://housingcourtanswers.org/

Center for New York City Neighborhoods
Phone: 855-HOME-456
Visit the Center for New York City Neighborhoods Website

Linea de la Comision de queja de los derechos humanos
Phone: 718-722-3130

El proyecto de ley del Senado del Estado de Nueva York establece un programa de asistencia de alquiler de
emergencia COVID-19; implementa un programa de asistencia de alquiler en forma de vales de emergencia
para individuos o familias elegibles

NY State Senate Bill S8140B (nysenate.gov)



http://cnycn.org/
https://www.nysenate.gov/legislation/bills/2019/s8140

